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Dear Nordvind Owners, 

These first seven months have gone by very quickly. The weekly informal owner meetings at 
the resort have proven helpful to management and provided some answers to owners who have 
stayed at the property and attended the meetings. 

We are currently working on obtaining a Property Condition Assessment Report which will be 
provided to the appraisal company as they determine the value of the property. We are 
fortunate to have retained very professional and experienced agencies to provide these reports. 
We expect to have the completed reports later this month. 

The engineering firm that will provide the Property Condition Assessment Report will be looking 
at the necessary repairs that will bring the property up to a basic level of operation. Major 
repairs such as plumbing and electrical upgrades will not be estimated. That report will be 
provided to the appraisal company who will use it to determine what we can expect from selling 
individual condominiums and how long that process might take. All this will form the basis in 
calculating the estimated value of each interval for owners who decide to stay involved as 
Tenants in Common until the units are sold. 

We also are working on offering options to owners who do not want to retain their ownership. 
What we are looking at are vacation products that replicate their timeshare ownership as close 
as possible. We will not be able to offer inventory at a timeshare resort in the immediate area, 
it is not readily available and what is available is not financially feasible. We are working on 
the possibility of obtaining timeshare weeks in Florida, including Orlando and Naples, to trade 
for a Nordvind deed. If we are successful, that inventory will be very limited and we assume go 
quickly. Other options include traveling to timeshare resorts using exchange companies. Our 
goal is to provide owners with as many options as possible if they do not want to keep their 
ownership at Nordvind. 

Owners who decide to keep their ownership will be Tenants in Common starting in 2022. This 
simply means owners will share the income and expenses the property generates including when 
it sells. The timeshare plan terminates at end of this year. In 2022, owners will not have the 
timeshare vacations to stay at the resort or exchange to other timeshare resorts. Owners who 
do want to vacation at Nordvind in 2022 will be offered the time they owned at a discounted 
rental rate. We will set a deadline for those reservations to be made after which all owners 
may reserve rental accommodations on a first come first serve basis with the discount. Details 
will be sent to all owners. 

We are on schedule so far. The property condition report and appraisal will be very important. 
At that point, we hope to have all the options for owners to consider. 

In the meantime, feel free to submit questions to Nordvind's onsite manager, James Jones at 
Manager@NordVindTreasureIsland.com. 

Thank You for your ongoing support. 
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Nordvind II Development, LLC 
STAY SAFE, 

Kevin Mattoni 
Managing Member 
Nordvind II LLC 
3671 Webber Street #36 
Sarasota, FL 34232 


